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Non Agri Commodity prices as on 8-Jul-25 Bullion — COMEX August gold futures settled lower on Tuesday,

Commodity High Low Close Chg  %Chg down 0.77% to below $3,320 per ounce, while silver fell 0.42%,
oLl T s pressured by a continued rebound in the U.S. dollar, which climbed
;T\:r (:/t:;)) 335059;5 329454: 217643 ;512 gz to a 1.5-week high. The fall was driven by fading expectations of a
MCX PRECIOUS METALS Fed rate cut in July, following last week’s strong U.S. jobs data that
Gold (Rs/10 gram) 97246 96012 96472 7980  -0.82 eased concerns about economic slowdown. Sentiment was further
Silver (Rs/kg) 108597 107080 107985  -336.0  -031 weighed by easing trade tensions after Trump signaled openness to
ENERGY tariff negotiations, reducing safe-haven demand. However,
Brent Crude ol (5/bbl) 707 690 702 0:57 082 uncertainty persists as Trump posted letters to 14 nations, including
WTI Crude oil ($/bbl) 68.9 67.3 68.3 0.40 0.59 ] d South K threatening 25% tariff . ts. This h
NYMEX NG ($/MMBtu) 2469 3325 3340 007 o1 apan and South Korea, threatening 25% tariffs on imports. This has
MCX ENERGY reignited concerns over the economic impact of potential trade
Crude oil (Rs/bbl) 59140 57760 58860  90.0 155 disruptions. Today, Gold prices slipped below $3,300 as extended US
Natural Gas (Rs/MMBtu) 2974 2859 2875 -8.3 -2.81 negotiations ease trade fears. While traders awaited the release of
LME BASE METALS ($/tonne) the June FOMC meeting minutes for further clarity on the Fed’s
Copper 98885 9695 97905 330 040 policy trajectory amid evolving inflation and growth expectations.
Aluminium 26000 2569.5 25860  12.5 0.49
Lead 20620 20305 20565 20.0 0.98 Crude Oil — WTI crude prices climbed to a two-week high of $68.90
Zinc 27400 26755 27205 360 134 per barrel on Tuesday, supported by a downward revision in U.S.
SelbeEER L production forecasts and escalating geopolitical risks in the Red Sea.
Copper 901.8 8867 8905 1.2 0.13 S .
Alurminiurm 297 2476 2087 13 051 The U.S. EIA, in its latest Short-Term Energy Outlook, projected
Lead 1815 1803  180.8 01 0.06 domestic oil production to average 13.37 mbpd in 2025, down from
Zinc 2581 2542 2560 16 0.65 last month’s forecast of 13.42 mbpd, as price volatility continues to
weigh on drilling activity. Adding to the bullish sentiment were
Dollar Index 978 972 97.5 0.0 0.04 renewed Houthi attacks on commercial shipping routes in the Red
Euro/USD L7z 1168 L1173 0.0 014 Sea, raising potential supply disruptions. However, price pullback
GBP/USD 1365 1353 1359 0.0 -0.07 . ) )
USD/YEN 1470 1458 1466 05 036 possible as APl reported another weekly build of 7.1 mb in the week
USD/INR 85.8 85.6 85.7 0.2 -0.19 ending 4th JUIy in U.S. crude inventories. If confirmed by the official
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EIA data due later today, it would mark the second consecutive
weekly increase in stockpiles, potentially capping further gains.

Natural Gas - NYMEX Henry Hub natural gas futures continued to
decline, falling to $3.32/MMBtu, as ample storage outweighed
impact from forecasts of hotter summer weather in mid-July.

Base metals — LME base metals ended Tuesday on a mixed note, with
copper easing 0.4% to $9,790.50/ton as markets digested a flurry of
new US trade measures. Trump announced a 25% tariff on exports
from 14 countries, including Japan and South Korea, and extended
reciprocal tariff deadlines to August 1. He also threatened a 10% levy
on BRICS nations and a 50% tariff on copper imports. This sent
COMEX copper to record highs, aiming to boost domestic
production, but sparked concerns about global supply chain
disruptions. LME metals may find support from strong gains on
other global exchanges and expectations of tighter US supply
following the proposed 50% import tariff, along with an unexpected
rise in consumer prices. However, gains could be limited as China’s
producer prices fell 3.6% in June, the steepest drop in nearly 3 years,
raising concerns about weakening demand for industrial metals.
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TECHNICAL CHARTS

MCX GOLD (AUG) - Bias: Sideways to bearish, Range: 94950 - 97350
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MCX SILVER (SEP) - Bias: Sideways, Range: 106100 - 108600
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MCX CRUDE OIL (JUL) - Bias: Sideways to Bullish, Range: 5770 - 6020
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MCX COPPER (JUL) - Bias: Sideway to Bullish, Range: 887.40 - 903
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RATING SCALE FOR DAILY REPORT

BUY We expect the commodity to deliver 1% or more returns
SELL We expect the commodity to deliver (-1%) or more returns
SIDEWAYS We expect the commodity to trade in the range of (+/-)1%

NOTE - The recommendations are valid for one day from the date of issue of the report, subject to mentioned stop loss, if any
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Disclosure/Disclaimer
Kotak Securities Limited established in 1994, is a subsidiary of Kotak Mahindra Bank Limited. Kotak Securities is one of India's largest brokerage and distribution house.

Kotak Securities Limited is a corporate trading and clearing member of BSE Limited, National Stock Exchange of India Limited (NSE), Metropolitan Stock Exchange of
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Persons into whose possession this document may come are required to observe these restrictions. This material is for the personal information of the authorized recipient,
and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction
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investing.
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The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the securities if any and its or their
securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.

No part of this material may be duplicated in any form and/or redistributed without Kotak Securities' prior written consent. Details of Associates are available on website
i.e. www.kotak.com

1.“Note that the research analysts contributing to the research report may not be registered/qualified as research analysts with FINRA; and

2. Such research analysts may not be associated persons of Kotak Mahindra Inc. and therefore, may not be subject to NASD Rule 2711 restrictions on communications
with a subject company, public appearances and trading securities held by a research analyst account

Any U.S. recipients of the research who wish to effect transactions in any security covered by the report should do so with or through Kotak Mahindra Inc. (Member
FINRA/SIPC) and (ii) any transactions in the securities covered by the research by U.S. recipients must be effected only through Kotak Mahindra Inc. (Member FINRA/SIPC)
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Kotak Securities Limited and its non US affiliates may, to the extent permissible under applicable laws, have acted on or used this research to the extent that it relates to
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‘However, Kotak Securities Prop/Arbitrage team could have exposure/financial interest to the subject company/companies during the ongoing month.’
‘Nature of financial interest is holding of equity shares and/or derivatives of the subject company.’
Our associates may have actual/beneficial ownership of 1% or more securities at the end of the month immediately preceding the date of publication of Research Report.
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